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A cap on carbon will drivethe next technology revolution.

A cap on greenhouse gas emissonswould not only help solve globa warming, but would also spur investment
in American ingenuity to develop and deliver the next generation of clean technologies—what we'll need for the
U.S. to be aleader in the new low-carbon economy.

For 150 years, the U.S. hasled the world in mgjor technologica innovations, and we can'’t afford to St out the
next round. Theworld ismoving to alow-carbon economy. The U.S. needsastrong nationa climate policy
now to create markets and drive invesmentsin the made-in- Americatechnologiesthat will get usthere.

A cap on emissionsisthe necessary trigger to driveinnovation and jump-start thetransition to anew clean
economy. W hy? Because investors are waiting for aclear policy sgnal that creates new demand for climate
solutions. California's ambitious and comprehensve climate change policy —A.B. 32 —isthe perfect example

I nvestmentsin clean technology in Caiforniahad been growing, but not until the introduction and passage of
A.B. 32 did venture capital (VC) investment really start to boom. T he chart' showsinvestment through the 1*
guarter of 2008 and illustratesthe positive impact that policy has had on the clean technology sector.
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| nvestment producesjobsand drives
growth. Californiaentrepreneursare
already creating jobs asthey raceto find
climate solutionsto help achieve the new
cap on greenhouse gasemissons. Inthe
solar industry aone, investments have
resulted in 17,000 new jobs already, with
5,000 more expected in the next year.”

If wewait to enact anation-wide policy,
theU.S. riskssending the next
generation of good jobsand huge profits
overseas—and being shut out of the
market atogether. The stakesare high
—new global investmentsin energy
technologies aone expanded by 60

percent to $148.4 billion between 2006 and 2007° and the globa green energy market could reach $1.9 trillion
by 2020.* The U.S. economy cannot afford to play catch-up in the global economy for low-carbon technologies.

W e can solvethe climate crisswhile being aglobal leader in the new low-carbon economy —if
Congressacts. It'stimeto@panissons

* Graph source: Clean Tech Group, cleantech.com
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